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Disclaimer

Certain of the statements contained in this Presentation may be statements of future expectations and other forward-looking statements
that are based on management’s current views and assumptions and involve known and unknown risks and uncertainties that could
cause actual results, performance or events to differ materially from those expressed or implied in such statements. In addition to
statements that are forward-looking by reason of context, the words “may, will, should, plans, intends, anticipates, believes, estimates,
potential, or continue” and similar expressions identify forward-looking statements. Actual results, performance or events may differ
materially from those in such statements, due to, without limitation, general economic conditions, including in particular economic
conditions and markets, performance of financial markets, interest rates, currency exchange rates, changing levels of competition,
changes in laws and regulations, changes in the policies of central banks and/or foreign governments, and general competitive factors, in
each case on a local, regional, national and/or global basis. NIB assumes no obligation to update any forward-looking information
contained in this Presentation.

THIS PRESENTATION DOES NOT CONSTITUTE AN OFFER TO SELL, OR A SOLICITATION OF AN OFFER TO BUY SECURITIES, NOR IS
THIS DOCUMENT OR THE INFORMATION CONTAINED HEREIN MEANT TO SERVE AS A BASIS FOR ANY KIND OF OBLIGATION,
CONTRACTUAL OR OTHERWISE. THIS PRESENTATION HAS BEEN FURNISHED ON A CONFIDENTIAL BASIS SOLELY FOR THE
INFORMATION OF THE PERSON TO WHOM IT HAS BEEN DELIVERED AND MAY NOT BE REPRODUCED OR USED FOR ANY OTHER
PURPOSES. Other then in respect of the securities registered under the U.S. Securities Act of 1933 as amended (the "Securities Act")
pursuant to Nordic Investment Bank’s registration statement on file with the U.S. Securities and Exchange Commission the securities
described in this presentation, have not been and will not be registered under the Securities Act of 1933, or with any regulatory authority
of any state or other jurisdiction in the United States of America and may not be offered or sold in the United States except in a
transaction pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. Nordic
Investment Bank does not intend to register these securities under the Securities Act or to conduct a public offering thereof in the United
States.

This Presentation may not be brought into or transferred to the United States of America or distributed to staff members of or companies
associated with the recipient in the United States. In other legal systems, this Presentation may only be distributed in compliance with the
respective applicable law, and persons obtaining possession should familiarise themselves with and adhere to the relevant applicable
legal provisions. Any breach of these restrictions may constitute a violation of United States securities law or of the law applicable in
other legal systems. Each person accepting this Presentation hereby agrees not to reproduce this Presentation or any information
contained herein or to divulge the contents hereof to any person and to return this Presentation to NIB promptly following any request
therefore by NIB.

DISCLAIMER
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Finland
Aa1/AA+

0.9%

Estonia*
A1/A+

1.3%

Latvia

34.6% A3/A
Sweden
Aaa/AAA
2 L | 0 %
Lithuania
21.1% A2IA
Denmark
Aaa/AAA

Share of authorised capital (%) and rating by credit rating agencies
Moody’s and Standard & Poor’s.

17.7%

This is NIB

AAA/Aaa rated supranational institution

Founded by the Nordic countries in 1975,
the Baltic countries joined in 2005

Headquarter in Helsinki, regional hub in Riga

272 employees

77% of the Bank's member countries are
triple-A rated
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Key figures and ratios

9.2 3.9 V28

billion raised
in funding

billion in new
financing

million
net profit

In millions of euro, unless otherwise specified 2025 2024 YoY change %
Net interest income 349 332 5°/f;
Profit before net loan losses 299 259 15%
"Net profit 287 256 12%
New financing 3,891 4,353 -11%
New financing committed 4,753 5,021 -5%
% of loans achieving good or above mandate 98.1% 99.9% -1.8pp
New debt issuance 349 332 5%
o,

Financing outstanding igggg ig%j 21{;

3 1] = (o]
idaRssaly “ 35,883 36,230 1%
Debts evidenced by certificates 4.741 4.553 4%
Total equity ’
Equity/total assets (%) 11 : % 10.?%
Return on equity (%) ?72 g?)/ ?88 5/?)/
Cost/income (%) 27'2 & 25-7 -
Number of employees at year end
EUR EUR EUR

98.1.

of disbursed loans
fulfil our mandate to a
level of good or
excellent

EUR

349

million A
net interest income
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Vision & mandate

Improving productlwty Benefiting the environment
/’/g :
| / \ |
Technical progress Kjf ) { '-| Pollution
\ reduction

and innovation

Infrastructure lg A committed bank for a

improvements N T
p Prosperous & sustainable
Nordic-Baltic Region

Human capital and
equal economic - "| Development of
opportunities clean technology

N Yy

| Climate change
~ mitigation

Preventive
measures

Market efficiency and mﬂ
business environment m




Sustainabil

COUNTERPARTY ESG
ASSESSMENT

PROJECT ESG
ASSESSEMENT
AND MANDATE RATING

ity at NIB

LENDING —

CLIMATE AND NATURE STRATEGY

Supporting tools

ESG Guidelines

ESG Questionnaire

External ESG Ratings
Counterparty engagement
ESG controversies monitoring
EU taxonomy

Supply chain due diligence

Mandate Rating Framework
and tool

OVERARCHING NIB SUSTAINABILITY POLICY
(EXCLUSION LIST)

I TREASURY — ]
Supporting tools
COUNTERPARTY ESG
ASSESSMENT Responsible Investment

Framework
ESG guidelines
External ESG Ratings
Counterparty engagement
ESG controversies

INVESTMENT ESG monitoring

ASSESSEMENT

INTERNAL SUSTAINBILITY COUNCIL







Financing outstanding EUR 24bn

~ EUR 9.2bn sustainable funding products financed®

Location Sector
Complementing comrpercnal lending, 100 % Sweden 29% 100 % Utilities 28%
up to 50% of total project cost
- aN 299 m Industrials 15%
Long maturities: 5-25 years, 80 % orway es7 80 %

Public Sector 23%

up to 5 years grace period Einland 20%

m Financials 18%

Offering use-of-proceeds loans to Information Technology 2%

rojects and sustainability-linked loans ia 3%
proj Yy 0% [ Latvia 3% 0%

We finance large investments made by 60 % mDenmark 12% 0 % . Materials 4%
both corporate and public sectors
Lithuania 6% Consumer Discretionary 2%
_ _ 40 % 40 %
We also lend to small projects via . » Consumer Staples 3%
. . . . stonia 5%
partnering financial intermediaries . l = Hoalh Care 3%
20 % 20 %
Iceland 4%
[
[

B Communication Services 3%

for general corporate purpose

*Sustainable funding products at NIB
Source: NIB, Dec 2025 NEBs — NIB Environmental Bonds
SLLBs — NIB Sustainability-Linked Loans Financing Bonds
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Funding — Our strategy

Objectives

Diversified funding sources
Benchmark issuance

360 days minimum liquidity requirement

0% risk weight, LCR Level 1, Solvency Il 0% Eligibility: ECB, BoE, US Fed EU R 8-1 Obn
Benchmark Other public markets Private placements
USD global benchmark Nordic currency markets Flexible: amount, maturity, currency;,
EUR benchmark Major local markets: GBP, AUD, NZD structure, documentation format
NIB Environmental Bond Wide variety of pay offs
-~ 35-45% ~25-35% ~25-35%

NIB sustainable funding products (NEBs and SLLBs) ~ 10-20%




Funding year-to-date 2026
Total NEB and SLLB issuance ~ 9%

Investor geographical distribution

100%
m Europe 31%
80% m Asia 29%
Nordics 20%
60%
Americas 9%
40%
Africa and Middle East 6%
20% Oceania 1%

m Unknown 4%

0% .

Source: NIB, March 2026

Currency distribution

100 %
m USD 32%
80 % 1 HKD 18%
m GBP 16%
60 % AUD 10%
m SEK 9%
40 %
° DKK 6%
u CHF 5%
o
CNH 3%
] = EUR 0.5%
0% I

Funding plan
EUR 8.5-9.5bn

Funding raised

EUR 3.8bn

Number of trades

28

Average maturity of
new funding

4.76 years

A
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NIB has funded'the construction of a 186MW
onshore windfarm iniOstrobothnia, Fm|an;i

It will consist of 30 wind turbines ‘delivered 0}
Vestas Wind Systems A/S. The wind farm does not/
benefit from any public support schezme

The loan is eligible for financing fr B y y v X i
Environmental Bond proceeds. T ' !
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Introduction to NEBs and SLLBs

Total NEB issuance 2025

EUR 1 ] I billion

» Under the NEB framework, NIB
issues use-of-proceeds bonds to
finance  projects that deliver
environmental benefits and support
a low-carbon economy.

» The current NEB framework
(August 2024) received a “Dark
Green” Second Party Opinion from
S&P Global Ratings.

» Since 2011, NIB has issued a
total of EUR 10.7 billion under its
framework and financed the same
amount of eligible projects

Inaugural SLLB issuance 2025

>

1.73..

In 2025, NIB expanded its
sustainable funding products offered
with general corporate purpose
bonds, SLLBs, financing a portfolio of
sustainability-linked loans (SLLs).

The SLLB framework complements
use-of-proceeds issuance and offers
the opportunity to support corporate
climate and sustainability transitions.

In September 2025, NIB issued its
inaugural SLLB, becoming the first
sovereign, supranational and agency
(SSA) issuer to enter the SLLB
market.

Sustainable funding products total
issuance, 2011-2025

2000,0
1.800,0
1600,0
1400,0
1200,0
1 000,0
800,0
600,0
400,0
200,0

.10.9..

N DX 000 D DO AN D D
NNAM N NN NNNNP DD Q@
B E B S B SR D AP S S
@ Sustainability-Linked Loans financing Bonds
E Environmental bonds (new framework)
& Nordic-Baltic blue bonds A

®m Environmental bonds (old frameworks)



Sustainability-linked Loans financing Bond

(SLLB)

« SLLBs are any type of bond instrument

(i)

» Plain vanilla fixed coupon
 Bondholder direct risk on NIB

where the proceeds or an equivalent amount will
be exclusively applied to finance or re-finance,
in part or in full, a portfolio of new and/or
existing eligible SLLs aligned with the SLL
Principles

and which are aligned with the four components
further detailed in the Sustainability-Linked

Loans financing Bonds Guidelines (SLLBG) \

NIB was co-coordinating the work within the
Principles with members and the LMA ——

The Principles

The
( Green Bond (\ Social Bond
Principles Principles

Use of Proceeds

Green, Social, Sustainability Bonds
(“GSS" or “UoP")

Core Components:

1. Use of Proceeds

2. Process for Project Evaluation and Selection
3. Management of Proceeds

4. Reporting

Key Recommendations:
1. Band Frameworks

2. External Reviews
\

./\\

Sustainability Bond

1\\ Sustalnablllt

Guidelines #Bﬂnd Principle

General Purposes

Sustainability-Linked Bonds
(“SLBs")

Core Components:

1. Selection of Key Performance
Indicators (KPIs)

2. Calibration of Sustainability
Perormance Targets (SPTs)

3. Bond characteristics

4. Reporting

5. Verification

-
| Green Enabling Projects Guidance

I
--‘

‘ Sustainability-Linked Loans
financing Bonds Guidelines

.

Finance

(Guidance may be applied to G55/UcP Bonds or SLBs)

Climate . - )
ﬁ Transition Climate Transition Finance Handbook (CTFH)

Y Linked

Financial
Instrument
Guidance

Thematic
and

additional
Guidance

A
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SLLB basic information

Sustainability—Linked Loans financing Bond Ratings

SLLB Framework Framework (Sep 2025)

Nordic Investment Bank’s Sustainability-

S& P G I O bal rati n g S Is_ﬂir:‘I:?:BLoans financing Bond Framework

» Aligned with SLLBG (Approach 1) - ’
Conceptually aligned with Green Bond
Framework™

aligned = x

Second opinion

‘A robust and transparent assessment process’

Allocation available on NIB's website

Reporting Progress reporting provided annually in AR
« Guidelines for Sustainability-Linked Loans
Guidelines financing Bonds (ICMA, LMA, the Principles L
2024, including 2025 Annex), NiB = =
» UN Sustainable Development Goals NIB Sustainability-linked
Verification Limited assurance report Loans financing Bond

Framework

wor of NIB linked Loans " s - the undertvi —r

| | NIB SLLB - webpage AT
@

LE—— NIB ESG library - webpage

A
N:B

*assessment ‘aligned’ is not applicable according to S&P Global ratings methodology


https://www.nib.int/investors/sustainability-linked-loan-bonds
https://www.nib.int/investors/sustainability-linked-loan-bonds
https://www.nib.int/investors/sustainability-linked-loan-bonds
https://www.nib.int/our-impact/esg-library
https://www.nib.int/our-impact/esg-library
https://www.nib.int/our-impact/esg-library

NIB SLLB issuance
Total SLLB issuance SEK 2.25bn (~ EUR 205mn)

T SLL Eligible Portfolio —
/ Sep 2025 EUR ~1bn outstanding

SEK 1.75bn
2.503 per cent
due 2050 delnt 2028 Short term
SEK 500mn funding
Sustainability- -
f_Lmke_cl L<I>3anscI 2.503 per cent s . e
HEEE) = due 2030 ISSUaNCe | Proceeds —» pool —> Disbursement— | Portfolio
Sustainability- f o
Linked Loans SRIDYN. oy =
financing Bond investment
Press release

A
Source: NIB, March 2026 NiB


https://www.nib.int/news/nib-issues-inaugural-sustainability-linked-loans-financing-bond-sllb-as-first-ssa-issuer




Sustainability-linked loans (SLLs) at NIB

Rationale and approach

We provide sustainability-linked loans (SLLs) since 2021
to accelerate corporate sustainability transitions.

Compliments the use-of-proceed loans.

Asset-light, hard-to-abate sector companies,
companies aiming to improve their sustainability

and/or

Supports NIB’s own climate ambitions (within our
Climate and Nature strategy).

NIB’s experienced transaction teams and in-house
sustainability advisors help companies identify tailor
made sustainability objectives and set ambitious targets.

Achieving SPTs result in financing conditions (margin
adjustment) for our customers (‘carrot and stick’).

Annual progress follow-up during the lifetime of the
loan, with a third-party verification requirement.

GHG emissions

Baseline

Interim KPIs &
SPTs

Long term SPTs
(SBTi aligned)

Business as
usual

Paris
Agreement
1.5°

v

Years

A
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SLLB mirroring NEB approach

Sustainability Policy /Climate & Nature Strateqy/ ESG assessment

Green UoP financing
(NEB)

=~
s 0
£ 3
Q_v
o)
6 £
£
)
c g
=
-

UoP loan
application

Loan A
Loan B
Loan C

SLL loan
application

Loan A
Loan B
Loan C

Mandate rating
framework (Annex Il)

The assessment of
project’s environmental
and climate benefits

Mandate rating
framework (Annex VI)

Assessment of SLL KPIs and
SPTs though criteria:

» Materiality (incl., materiality
impact & coverage)

* Ambitiousness (incl.
benchmarking, measurability
& NIB’s climate target
alignment)

» Credibility (incl. verification,
data & integration into
borrower’s business)

Rating

Excellent
Good

Moderate
Marginal
Neutral
Negative

Rating

Excellent
Good

Moderate
Marginal
Neutral
Negative

NIB Environmental

NEB pool
bond framework
Projects’ eligibility Loan A
against a set of criteria Loan B

within several
categories

(based on Green bond
principles)

Second

party

opinion

NIB SLL financing SLLB pool
Bond Framework

SLL eligibility against Loan A
framework criteria Loan B

(based on SLLBG,

Approach 1).
Second {
party

opinion

Reporting

Annual NEB
financed projects’
Impact Report

Limited

assurance

Reporting

Annual SLLB
financed loans
performance
report

Limited

assurance

A
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SLLB Framework:

SLL SLL SLL

Compliance with NIB’s processes and
policies + sector eligibility

Single objective

‘Good’ or ‘Excellent’
mandate rating

Forward

looking

Other

SLL Eligible Portfolio

selection criteria

* According to NIB’s Sustainability policy and not excluded by NIB'’s
Exclusion list. No defense SLLs.

« Core KPIs fit single objective: "Reducing climate change impacts”.

« Optional other secondary KPIs related to other sustainability, social /
productivity topics (not limited).

« Environmental mandate rating is ‘Good’ or ‘Excellent’.
* Rating builds on: materiality, ambitiousness, and credibility.

Fit selection principles for at least one Core SPT/KPI:
« For Scope 1 & 2: Coverage at least 90%

 For Scope 3: Coverage at least 40% for absolute/intensity targets or
60% for engagement targets.

At least one trigger point for core KPI until the loan matures.

« Adequate ESG performance
* Most recent SLL Principles alignment
* NIB’s Climate strategy (if applicable)

A
N:B


https://www.nib.int/files/908df703eec353186930845144fd587d2ce2b326/sustainability-policy-2024.pdf
https://www.nib.int/files/908df703eec353186930845144fd587d2ce2b326/sustainability-policy-2024.pdf

Alignment with NIB’s Climate Strategy

SBTi validated climate targets

Oil and gas

Power and Heat
generation

Cement
Steel
Aluminium

Capital goods
Consumer retalil

Real estate

Shipping

Fixed income
treasury
corporate bonds

2022 baseline
NA
64 gCO,/kWh

No exposure
NA
No exposure

62% of on balance
lending with SBT

69% of on balance
lending with SBT

9 kgCO,/m?

20%

2025
NA
36,07 gCO,/kWh

NA
NA
NA
92%

83%

8.6 kgCO,/m?

30% of vessels aligned
with climate targets

36%

2030 target
No exposure
30 gCO,/kWh

0.46 tCO,/t
0.55 tCO,/t
2.99 tCO,/t
80%

83%

6.2 kgCO,/m?

67% of vessels aligned
with climate targets

56%

SCIENCE
BASED
TARGETS

Progress
On track
On track

On track
On track
On track
On track

On track

Delayed (due to more
refurbishment
projects financed)

NA (Baseline is 2025)
Not SBTi validated.

On track



Mandate rating of SLLs

The rating builds on three crucial
SLL dimensions:

» materiality

» ambitiousness

> credibility

Our Mandate Rating Framework
specifies necessary qualifications
to receive the rating (‘Negative’ to
‘Excellent’) per each of these 3
dimensions

The Sustainability and mandate
team assesses all three

dimensions and aggregates the
rating of them to a single rating.

Only SLLs with Mandate rating
‘Good’ and ‘Excellent’ can be
included in the SLL Eligible
Portfolio.

Dimensions and sub-dimensions

Key criteria

Rating range

Identification and assessment of

Materiality the most material and relevant Negative > Excellent
topics to the borrower. egative = Lxceflen
i Key impacts [e.g. emissions and From no relevance.or coverage
y P scopes] in which SLL would result. to full alignment with core
Coverage across business areas SRS TLE
verage ac us! transformational impact.
Coverage (e.g. operations, products,
geographies].
Comparison of KPIs and SPTs
Benchmark against relevant benchmarks
(e.q. scientific pathways, industry Negative > Excellent
standards and peers). From business-as-usual or
Ambition Measurability/type of targets minimal ambition to targets
Measurability (e.q. intensity, absalute, that exceed benchmarks and
engagement, monetary, etc.]. drive sectoral transformation.
NIB’s climate targets Synergy W|th NIB’s climate strategy
(where applicable].
Verification of targets with
Verification of targets science-based target initiatives
or third parties. ,
. P — Negative > Excellent
Baseline data and target projection
availability and verification. Past From lack of data or
Credibility Data performance indicates confidence verification to robust,

in proposed actions and
realisation risk.

Integration into the
borrower’s business

KPIs and SPTs link to the
borrower’s strategy, actions and
investment plans.

externally validated targets
fully integrated into
strategic planning.

A
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Core KPIs and SPTs

Coverage, measurement & ambition level

Scope 1 & 2
(used if they represent the
main share of GHG
emissions (more than 50%).

Absolute or
intensity
targets only

At least
90%

coverage

Scope 3
(used if company’s Scope 3
emissions are 40% or more of the
total GHG emissions)

If absolute If
or intensity engagemfnt
targets targets

At least

At least 60%
40% coverage

coverage

Cumulative requirements

In line with SBTi
or eq.

Aligned with the
Paris Agreement
and with 1.5°C
pathway (where
available)

In line or beyond
benchmarks (i.e.
SBTi or eq., peers,

industry
standards).

*Engagement targets allowed depending on the client’s business and ability to influence its value chain

Results in
significant impact
or transformation

In line with NIB’s

climate strategy.

A
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Performance & disqualification

STEP 1 STEP 2
PERFORMANCE ASSESSMENT DISQUALIFICATION ASSESSMENT FOR CORE KPIS
L |1

/ KPI on track

oo
BN Distance to the target
less than 10% + engagement

Remains in pool

Core KPIs

: Assessment
| triggered of the Distance to target over + engagement
\ magnitude 10% for the first time + repeated assessment
of failure next year

Distance to target over Excluded from the pool
md 10% two times in a row (temporarily)

Annual assessment

KPI on track
KPls /

| monitored
(not

triggered)
\ prgg;:egg;(ng Engagement

KPI progressing

A
N:B



SLLB financed loans outcome reporting

Outcome / performance reporting mirroring previous SLL performance annual reporting, with additional disclosures

Disbursed KPIs and targets
share of Disbursed am CO2 emissions
the agreed a ount mEUR! KP1 SPT final tackled (scopes)
mount

External
Reference Sector
framework

Counterparty Country

1. XX 1. XX

XX XX X 100% XX 2. %X 2. XX 1,2,3 SBTI (1.5°C) XX
3. xx 3. xx
| _ .
H"“u. e KPI on track Target is reached at the trigger date,
iy A x% (x KPlIs) or the annual progress of the target
is advancing as expected
KPI progressing Annual progress of the target is
x% (x KPIs) progressing, but at a slower pace

then anticipated

Annual Report

KPI not progressing  No positive annual progress of target
x% (x KPI) performance

Publications - Nordic Investment Bank KPI off track Target not reached at the trigger date

A x% (x KPIs)

» The total amount of SLLBs issued by NIB and the total amount of the SLLs in the SLL
Eligible Portfolio.

A
 Information about the KPI categories represented in the SLL Eligible Portfolio. Nil;
+ Information about the engagement and disqualifications



https://www.nib.int/about/news-and-media/publications
https://www.nib.int/about/news-and-media/publications
https://www.nib.int/about/news-and-media/publications

SLL Eligible Portfolio EUR ~1bn outstanding

Year Customer GICS Summary
Borrower 2025/2026  Elisa Oyj Integrated Reducing GHG emissions and developing
Telecommunication highspeed connection
Services

Sustainability & Mandate
Assesses KPIs/SPTs, mandate 2024 Kesko Oyj Food Distributors Reducing GHG emissions and food waste

rating & SLLB eligibility

2024 Epiroc Construction Machinery  Reducing absolute carbon emissions from
. & Heavy Trucks own production and the use of sold products
Mand_ate, el a_nd and achieving emission-free product range
Compliance Committee
2024 AB Electrolux Household Appliances Reducing GHG emissions
Boz;gno;m;g;;?rs 2023 Skanska Construction & Reducing the absolute GHG emissions from
pp Financial Engineering own operations and value chain
v .
[ Loan signing & N Services AB
disbursements ) 2022 Helen Ltd Electric Utilities Reducing carbon intensity and the absolute
v . GHG emissions from own operations
[ Inclusion in the SLL Eligible
Portfolio (drawn part) J 2022 Pandora Apparel, Accessories & Reducing GHG emission and circular
Luxury Goods materials
2021 Metso Construction Machinery ~ Reducing GHG emissions in own operations
& Heavy Trucks and supply chain

A
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Our first report is out

SLL Eligible Portfolio
by sectors, % of disbursements?

KPIs of loans included in the SLL Eligible Portfolio
%, by UN SDG reference!

Core KPIs
B 3B8% Consumer

diS;rEttiD:"aW 18 Climate change

and stap E':S 9 mitigation
22% Construction

machinery

B 19% Telecomunication
Services

B 15% Power & heat
[utilities]

7% Construction

& engineering

Secondary KPIs

1 0f total disbursements as of 31 December 2025. 0
Industry sectors refer to NIB's internal sustainability classification. 3 8 A’ 9

O

8 Cy Digital connectivity
0

Climate change
mitigation

of disbursements? are alligned with
S BTi 1' 5 ? F] athwa Y ! Of total disbursements as of 31 December 2025. UN SDG = UN Sustainable Development Goals




The pool demonstrates strong performance

82% of the SLL Eligible Portfolio KPIs are on track

Core climate KPIs included in the SLL Secondary KPlIs included in the SLL Eligible Portfolio

Eligible Portfolio during the assessment period related to other sustainability topics

% of KPI, [number of KPIs] % of KPI, [number of KPIs]
B 100% (8] KPlon track B 67% (6) KPlon track

0%  [0] KPIprogressing 33% (3] KPI progressing

M 0% [0) KPInot progressing B 0% (0] KPInot progressing
M 0% [0] KPIoff track B 0% [0] KPIofftrack

Bl KPI on track Target is reached at the trigger date or the annual progress of the target is advancing as expected

KPI progressing Annual progress of the target is progressing, but at a slower pace than anticipated
M KPI not progressing No positive annual progress of target performance is reached
B KPI missed Only applicable for core KPIs triggered. The agreed sustainability performance

target [SPT) value is not reached on the trigger date




Limited
assurance
from PwC

verifying internal tracking
and allocation of funds
from the SLLB proceeds
to eligible SLLs

INTRODUCTION IMPACT

b
N:iB

SUSTAINABILITY

GOVERNANCE BOO REPORT

FINANCIALS

REPORTS & OTHER DISCLOSURES

Independent practitioner’s limited assurance report

To the Management of the Nordic Investment Bank

Limited assurance conclusion

Based on the procedures we have performed and the evidence

we have obtained, nothing has come to our attention that causes

us to believe that the Sustainability information for the reporting
period 1 January -31 December 2025 prepared applying

- the Global Reporting Initiative [GRI] Standards is not prepared,
in all material respects, in accordance with those standards;

- the NIB Environmental Bond Framework [Aug 2024] is not
prepared, in all material respects, in accordance with those
requirements;

- the NIB Sustainability-linked Loans financing Bond
Framewaork (Sep 2025] is not prepared, in all material
respects, in accordance with those requirements;

- NIB's own reporting principles is not prepared, in all material
respects, in accordance with those requirements; and

- the Partnership for Carbon Accounting Financials [PCAF)
standards is not prepared, in all material respects, in
accordance with those standards.

In this report the Global Reparting Initiative [GRI) Standards,
NIB Environmental Band Framework [Aug 2024], NIB
Sustainability-linked Loans financing Bond Framework [Sep
2025]. NIB's own reporting principles, and the Partnership
for Carbon Accounting Financials [PCAF] standards are also
referred to collectively as the “reporting criteria”.

What we were engaged to assure

We have, at the request of the management of the Nordic
Investment Bank [hereinafter also “the Bank” and "NIB"),
undertaken a limited assurance engagement on selected

information described below for the reporting period 1.1.-
31.12.2025, disclosed in Nordic Investment Bank's Annual
Report 2025 [the "Sustainability information™).

The Sustainability information, which covers the use of
proceeds for NIB's Green Bonds and SLLB, needs to be read
and understood in context of the NIB Environmental Bond
Framework [Aug 2024] and the NIB Sustainability-linked
Loans financing Bond Framework [Sep 2025).

The Sustainability information within the scope of
assurance covers:

- Global Reporting Initiative [GRI] Standards framework of
indicators:
+ GRI 2 General disclosures (2021): 2-7, 2-8, 2-27, 2-30
(p. 173-174)

» GRI 305 Emissions [2016): 305-1, 305-2, 305-3, 305-4,

305-5[p. 176)

* GRI 401 Employment [2016): 401-1 [p. 176)

» GRI 404 Training and Education [2016]); 404-1, 404-2,
404-3 [p. 176)

+ GRI 406 Non-discrimination [2016): 406-1 (p. 177)

- NIB Environmental Bond Framework [Aug 2024) reporting:

= NIB Environmental Bond issuance in 2025 disclosed in
table "NEB issuance in 2025" [p. 25]
Allocation of use of NIB Environmental Bond proceed

to the eligible projects disclosed under section "NEB-
financed projects allocated in 2025” [p. 27)

» Impact from NIB Environmental Bond 2025 financing
disclosed in table "Impact of NEB-financed projects” in
column “Impact from 2025 financing” (p. 28]

» EU Taxonomy substantial contribution criteria alignment
reporting for all NEB categories and DNSH alignment
reporting for New Green Buildings disclosed in table
“Overview of NEB categories, the primary environmental
objective in the EU taxonomy and estimated alignment
against technical screening criteria for SC and DNSH
under the current NEB Framenwork” in column "% of
2025 allocations” [p. 31)

NIB Sustainability-linked Loans financing Bond Framework
[Sep 2025] reporting:

SLLB issuance in 2025 disclosed in table "SLLB issuance
in 2025” (p. 32])

Allocation of use funds from the SLLB to eligible SLLs
proceed [“outstanding”) to the eligible projects disclosed
under section "SLL Eligible Portfolio for SLLBs" [p.33) and
related NIB's internal tracking disclosed pie-chart "Core
climate KPls included in the SLL Eligible Portfolio during
the assessment period” and "Secondary KPIs included in
the SLL Eligible Portfolio related to other sustainability
topics” [p. 34)

NIB's own reporting principles based reporting:

= 30-by-30 target fulfilment 2025 disclosed in table "Long-
term targets” [p. 10]

= Overall mandate fulfilment 2025 disclosed table "The
annual mandate fulfilment targets 2025-2026" (p. 12)

* NIB's own indicators disclosed in table "Our work
community” [p. 70] and pie-charts "Origin of employees”
and charts "All employees by gender and age group” [p. 69)
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Useful links

[

ESG library

NIB is committed to continuously develop environmental, social and governance [ESG] factors in its operations. Here are the references

Financing  Investors Ourimpact Careers About Contacts

related to ESG integration across NIB's activities, our ESG ratings and the descriptions of principal adverse impacts [PAI].

Mandate, guidelines and policies NIB Environmental Bonds [NEBs)

E ESE Guidelines for Lending
Mandate Rating Framework

Sustaiabily pele NIB Sustainability-linked Loans financing

Bonds [SLLBs]

Climate Strategy

[0 [0 [ [

E NIB Sustainability-linked Loans financing Bond Framework

E
E
=
=
=

Responsible Investment Framework

Summary of Buidelines for Rating of Sustainability-linked Loans

Second Opinion

ICMA Guidelines for Sustainability Linked Loans financing Bonds
including Annex on FAQ

NIB SLLB presentation

NIB SLLB Investor QBA

ESG library - Nordic Investment Bank

News and media Publications Calendar p

NIB / Investors /| Sustainability-Linked Loans financing Bonds

Sustainability-Linked Loans financing
Bonds

SLLB transactions

Currency Amount in EUR million ISIN Settlement Maturity Press release
millions equivalent date date
SEK 500 q7 XS3190713696 28.01.2026 26.09.2030 -
SEK 1.750 159 XS3190713696 26.09.2025 26.09.2030 NIB issues inaugural Sustainahility-

Linked Loans financing Bond [SLLB] as
first 55A issuer. Read the press release

Reporting

NIB publishes an annual report on the SLL Eligible Portfolio, including KPI performance and progress towards targets. This information is
available on the NIB website. Read more about the SLLBs in NIB’s Annual Report 2025.

E SLLs included in SLL Eligible Portfolio as of 31 December 2025

INVESTORS
SLL Eligible Portfolio

We provide our investors with an overview of the loan
financed from the proceeds of NIB Sustainability-
Linked Loans financing Bonds.

stainability-Linked Loans financing Bonds - Nordic Investment Bank



https://www.nib.int/our-impact/esg-library
https://www.nib.int/our-impact/esg-library
https://www.nib.int/our-impact/esg-library
https://www.nib.int/investors/sustainability-linked-loan-bonds
https://www.nib.int/investors/sustainability-linked-loan-bonds
https://www.nib.int/investors/sustainability-linked-loan-bonds
https://www.nib.int/investors/sustainability-linked-loan-bonds
https://www.nib.int/investors/sustainability-linked-loan-bonds

Thank you

Contact us

Jens Hellerup

Head of Funding & Investor Relations
+358 9 618 11401
jens.hellerup@nib.int

Angela Brusas

Director, Funding & Investor Relations
+358 9 618 11403
angela.brusas@nib.int

Alexander Ruf

Director, Funding & Investor Relations
+358 9 618 11402
alexander.ruf@nib.int
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