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Dear Luca and Jukka,

Thank you for inviting AIM to participate in the public consultation on NIB’s new Sustainability
Policy. We welcome the updated Policy and are pleased to give our feedback in the attached
document. We would be happy to provide clarification on any of the points mentioned, and we
would appreciate any information in response to our questions at the end of the document.

Best regards,
Sam

Sam Harrison
Analyst, Sustainability & Impact

<personal contact information removed before publishing>
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Disclaimer

This document is being furnished on a confidential basis for discussion purposes only to a limited number of persons who may
be interested in this type of investment and limited to those classified as eligible counterparties and professional clients. They
are not available to retail clients. This document does not create any legally binding obligations on the part of Affirmative.
Neither the information nor any opinion expressed in this document constitutes an offer, an invitation to offer, solicitation or a
recommendation to enter into any transaction. The information in this document does not purport to be all inclusive or to
contain all of the information that a recipient may deem material to its decision to invest. Any summaries of documents should
not be relied on and references should be made to the full document. The information contained in this document is subject to
change.

This document is not intended to be, nor should it be construed or used as an offer to sell, or a solicitation of any offer to buy
shares or interests in any fund managed by Affirmative Investment Management Partners Limited. If any offer is made, it shall
be pursuant to a definitive Confidential Private Offering Memorandum prepared by or on behalf of a specific hedge fund which
contains detailed information concerning the investment terms and the risks, fees and expenses associated with an investment
in that hedge fund. Neither the Financial Conduct Authority (FCA') United States Securities and Exchange Commission (‘'SEC)
nor any state securities administrator has approved or disapproved, passed on, or endorsed, the merits of these securities.

Nothing in this document constitutes accounting, legal, regulatory, tax, financial or other advice. Recipients should form their
own assessment and take independent professional advice on the suitability and merits of investment and the legal,
regulatory, tax and investment consequences and risks of doing so. Affirmative accepts no responsibility to any person for the
consequences of any person placing reliance on the content of this information for any purpose.

The information contained in this document, including any data, projections and underlying assumptions, are based upon
certain assumptions, management forecasts and analysis of information available as at the date hereof and reflects prevailing
conditions and Affirmative's views as of the date of the document, all of which are accordingly subject to change at any time
without notice, and Affirmative is under no obligation to notify you of any of these changes. In preparing this document,
Affirmative has relied upon and assumed, without independent verification, the accuracy and completeness of all information
available from public sources or which has been otherwise obtained and reviewed by Affirmative in preparing this document.
While the information provided herein is believed to be reliable, Affirmative makes no representation or warranty whether
express or implied, and accept no responsibility for, its completeness or accuracy or reliability. Affirmative shall not be liable
for any loss or damage, whether direct, indirect or consequential suffered by any person as a result of any errors in or
omissions from the document (or other information) or as a result of relying on any statement contained in this document (or
other information).

Past performance information contained in this document is not an indication of future performance. It has not been audited or
verified by an independent party and should not be seen as any indication of returns which might be received by investors in
the Fund. Similarly, where projections, forecasts, targeted or illustrative returns or related statements or expressions of opinion
are given (“Forward Looking Information”) they should not be regarded by any recipient of this document as a guarantee,
prediction or definitive statement of fact or probability. Actual events and circumstances are difficult or impossible to predict
and will differ from assumptions. A number of factors, in addition to any risk factors stated in this document, could cause actual
results to differ materially from those in any Forward Looking Information. There can be no assurance that the Fund's
investment strategy or objective will be achieved or that investors will receive a return of the amount invested.

Affirmative Investment Management Partners Limited

Authorised and Regulated by the Financial Conduct Authority FRN 658030, the SEC CRD Number 282138
Registered in England & Wales no. 09077671

Registered Office 55 Baker Street, London W1U 7EU



